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https://famarecapital.com/wp-content/uploads/ctf/FAMA_Sustainability_Profile.pdf
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𝐶𝑂𝐺𝑆(𝑇) = 7.0712 × exp(0.4129 × 𝑇)

◦

https://valorinternational.globo.com/agribusiness/news/2024/04/30/chinese-consumers-willing-to-pay-more-for-deforestation-free-meat.ghtml
https://www.scielo.br/j/sa/a/kDtdMFPytwYmqHj3j4fdzzh/#:~:text=As%20the%20herd%20on%20pasture,to%20the%20lack%20in%20pasture.
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𝜕𝑁𝑃𝐿 𝑂𝑁𝐼, 𝑃𝑜𝑟𝑓𝑜𝑙𝑖𝑜𝐴𝑔𝑟𝑜

𝜕𝑂𝑁𝐼
= 𝛼1 ∗ 𝑃𝑜𝑟𝑓𝑜𝑙𝑖𝑜𝐴𝑔𝑟𝑜;

𝜕𝑁𝑃𝐿 𝑂𝑁𝐼, 𝑃𝑜𝑟𝑓𝑜𝑙𝑖𝑜𝐴𝑔𝑟𝑜

𝜕𝑃𝑜𝑟𝑡𝑓𝑜𝑙𝑖𝑜𝐴𝑔𝑟𝑜
= 𝛽1 → 𝑁𝑃𝐿 = 𝛼 ∗ 𝑃𝑜𝑟𝑓𝑜𝑙𝑖𝑜𝐴𝑔𝑟𝑜 ∗ (1 + 𝛽 ∗ 𝑂𝑁𝐼)

¹ https://documents1.worldbank.org/curated/en/105041629893776228/pdf/Nature-Related-Financial-Risks-in-Brazil.pdf
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𝑅𝑂𝐼𝐶 =
𝑁𝑂𝑃𝐴𝑇

𝐼𝑛𝑣𝑒𝑠𝑡𝑒𝑑 𝐶𝑎𝑝𝑖𝑡𝑎𝑙
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𝑅𝑂𝐼𝐶 =
𝑁𝑂𝑃𝐴𝑇

𝐶𝑎𝑝𝑖𝑡𝑎𝑙 Investido
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https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4359282
https://www.nber.org/papers/w31791
https://www.eco-business.com/news/collaborate-not-litigate-clientearth-regional-chief-on-why-it-has-opted-for-a-less-adversarial-approach-in-asia/?utm_medium=email&_hsmi=290270134&utm_content=290270134&utm_source=hs_email
https://www.eco-business.com/news/collaborate-not-litigate-clientearth-regional-chief-on-why-it-has-opted-for-a-less-adversarial-approach-in-asia/?utm_medium=email&_hsmi=290270134&utm_content=290270134&utm_source=hs_email


https://famarecapital.com/
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